Disruption: Al, Startups & Tech

THE ECONOMIC TIMES | MUMBAI | TUESDAY | 7 APRIL 2026 | WWW.ECONOMICTIMES.COM

DEsemmeines® | WipoSeals thilion US Prediction Mkt Players have
o Deal, Setto B - ®
Singapore’s Everstone  Mindsprint fors375m their Money on Indian IPL Fans

o Fight-year pact includes Amid legality questions, adoption limited to niche set of urban, crypto-savvy users
4 ] ] gaming, which was a key reve- ms also remains limited to a seen trading volumes of more

$800"m CDmmlttEd Spend TanishkaDubey & AjayRag nue driver for domestic firms nichesetof urban, crypto-sav- than $250,000 so far, users are

like Dream11 and Games24/17.

Vy users. pegging Mumbai Indians as
Mumbai: US-based predic- Foundedin 2020, Polymarket  To besure, offshore RMG plat- the frontrunner for the 2026 ti-

A e TR e Teamlng up tion market platforms Poly- was valued at $9 billion after forms like Parimatch, 1XBet tle with a 26% 1mplied proba-
aa om a n I n I | = e ‘ market and Kalshiare becom- raising funds from NYSE par- and Stake are also targeting In- bility, followed by Royal Chal-
O g Deal to see Wipro part- ing popular betting destina- ent firm Intercontinental Ex- dian users during the IPL sea- lengers Bengaluru at19% and

-, ner with Olam in tions for Indian Premier change, Peter Thiel’'s Foun- son, with op- PunjabKingsat17%.

. 4 . an end-to-end Leaguefans. ders Fund and General f— tions to  Accessing or funding these
EXIstl ng baCRerS MﬂﬂkEkar faml ly’ CEO SDarSh e F"HF]SmFmHFiUﬂ Users can wager _ on - | Catalyst, among oth- E li I{ @ ) translate platforms from India remains
CIUDt 3 CTO An klt _J ain an d Oth ers Cth in ’ !N ﬂgdaa;ténﬁ:.llrt]gﬁ inatch wh:ners, w AL e | ers. The platiorm gaming con- 1nalegal grey area since they

; e - - - ournamen 8 -:'.-,_Z:rirj-:." : '-"':'I" ;I : 2

- typically lets us- Insig t tent In re- operate offshore and transac-

4% ers bet on real- gional Indi- tions are conducted in crypto-

with an investment of 71,250 crore A i mi  ered approach champions and e %8

: 3 - g 2N f ',""" - - e 1 : = B -
Our Bureau (around $135 million), followed by § L pEs e individual play- ¢ .'-J*.-: r : I\ wnlldovent_a,_m Indian cricket an languag- currencies, _accmdmg to ex
Vyom Mankekar with 284 crore. | e B 1s 1S Wipro's sec- er performance e G N S cluding p{_:}htlcs, may be new to es. ETreport- perts. Queries sent by ET to
Bengaluru: Private equity firm Theremainingamount was con- =k ondsuch large on these plat- — "SgRii SENSEIEIE g™ - economics prediction ed on March Polymarket and Kalshi re-
Everstone Capital has led a1,381- tributed by existing sharehol- - [ — buyuut_alftgr its $375 forms. The 8Tt T iw? and sports. marketsgame, 6 that these mained unanswered at press
crore ($150 million) fund infusion ders, including Shivanand Man- | “fills— =& &0 m acquisition of Har- model 1S : |\ Even as the putthetension entities had time Monday.
into software company Wingify, kekar(z28crore), LaxmiManke- Bemas 2 TR share-based ‘@‘ ' shift away betweenmoney, shown little Unlike typical offshore RMG
whichitacquired inearly 2025. Ac- kar, Kedar Mankekar and oth- T —— where correct . from real uncertaintyand sign of slow- sites like Parimatch, Stake
cording to documents sourced ers. Gupta invested 7.5 crore in Our Bureau predictions set- | money gaming legality isnot ing down and 1XBet, Polymarket and
from the Registrar of Companies, the company. tle at $1.00 and " opensasignificant evenafter the RMGbanlastOc- Kalshi use cryptocurrencies
other existing shareholders in. Wingify founded in 2010, which o sk wrong ones go to §0, enfry point for these tober, and were aggressively {for trading. "Depositing Is a
cluding Mankikar family, a prom- runs %1%0 (Visual Website Optimi- aﬂleélgalg.r“' Wlpr%hasds?cua*ed;:lmhﬂ_hnu de- with prices moving inreal time global prediction market star- tapping digital ads and micro- huge headache, we don't have
inent stock market investor, CEO zer), an experience optimisation or D{E}n é}ﬁ%ﬂgﬁﬁ 15_115;; ac%iﬂ%ilﬁﬁsl%u;ﬁ [111{1% to reflect crowd-sourced proba- tups to tap into Indian users, influencers for marketing and smalltickets,” one user said.
. 4 T o T : . ; : o .' bility. Industry executives caution promotions.
Sparsh Guptaand CTO AnkitJain - platiorm, helps over 3,000 brands gital services arm, Mindsprint, for $375 mil- Thg: 2026 IPL season is thefirst about qaestinns around legal- p[n oneof theIPL-relatedmar-  FORFULLREPORT,GOTO
gave also paricipated in ihe mPrOveWensiie Conversion Yaies, lion as part of the deal in an all-cash transac- since India banned real-money ity. Adoption of these platfor- kets on Polymarket that has Www.economictimes.com
round. _ _ _ conduct A/B testing, and personal- tion. The eight-year agreement is expected '
The {resh capital infusion ise visitor experiences. The to exceed $1 billion in total contract value
comes closeon the heelsof Wingi- merger with AB Tasty 1s with a committed spend of $800 million mé Sl : -
Iy aﬁnﬂléllfuggﬁn%rger tw1t1:1 Pf" . E EKI{EEE?_d to create a company said in a stock exchange filing. N V Asset Reconstruction Company Ltd ‘“UVARGL”) Sale Notice By E-Auction i_lll'
o e (it ialll) 7 e v This is Wipro's second such large buyout (U Corporate Office: 1304, Chiranjiv Tower, 43, Nehru Place, New Dethi 110019 REUAURIIITENICEG LT T ITN
platform. As part of the deal, | sation platform gl- %%gifg;ﬁg%%ﬂ acquisitionof Harman E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
private equity fund Ever- s =] 4 obally, competing Thedeal willse e%"i FavarkiarwithGlam proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s)
stone is set to buy —pending 2 .jf r' N £\ with players such ; d-t dt P f b i i that the below described immovable properties mortgaged to UV Asset Reconstruction Company Limited (“Secured Creditor™), the physical possession of which has been
regulatory approvals —the o | A | g as Bloomreach knan Enl t'- D'Fin d : arés ilimd 191 duﬂug a taken by the Authorised Officer of the Secured Creditor, will be sold on "As is where is", "As is what is", and "Whatever there is" on 22.04.2026 for recovery of Hs.
stake of certain AB Tasty ¥ ;'.'-'I ;@ Optimizely, aﬂci 12?1%5:5 1'1{[1%-11&1‘5113151 1011%{;5”5:’1?;?101?[3:53{;' 10,11,35,757 (Rupees Ten Crore Eleven Lakh Thirty-five Thousand Seven Hundred Fifty-seven Only), which is due as of March 31, 2026 with further interest, expenses and
. PO % 8 S | .y ¢ ’ : . i e other charges thereon due to UV Asset Reconstruction Company Limited from Shri Shyam Traders and Mr. Amit Kumar Banka & Mrs. Priti Banka.
shareholders and be a ma- =3 RSN ——= Adobe In the en- racts and domain-focused acquisitions N f-[t}h P _ il d R Pri .
{f’.’l 1tg C’W{[ler of the com- ®g = 'E | terprise segment. amid amuted demand environment. Bz:::wlr”ﬁu:“:“:r I:Ialr;aa?iuggzgs an Description of properties = 1:15&”& 1r|']'jf T P“;iﬂfs'"“
Ined entity. o | T . “By bringing Mindsprint’s deep domain ex- 549 Ao arnest Money (10% of RP) i
For over 1{1 years, De]lu-i X 2 / Blg Leap pertise and IP-led solutions, together with Wi- Borrower - Rs. 10,11,35,757(Rupees Ten Crore | Property 1: Flat No. 603, 6t Floor, B- Property 1: Property 1:Rs. 13,23,000 Physical
based Wingify, which has lmepP=zrSugi L pro’s consulting-led and Al-powered capabiliti- Shri Shyam Eleven Lakh Thirty-five Thousand|Wing, Ankur CHSL, Road No. 03| Rs.1,32,30,000 (Rupees |  (Rupees Thirteen 5
been profitable, remained o /G § = In the |atest capital es, we aim to unlock growth opportunities, ca- Traders and its  |Seven Hundred Fifty seven Only),along| Extension, Near Liberty Garden|One Crore Thirty Two Lakh| Lakhs Twenty-three | FOSSESSION
2025, Evmimne acquired | R ?tﬂnE !Ed funding transformation for Olam Group and our global Bant:]g I;ngarp . contractual rates, cnmpnundﬁd, frnm Ernsperng:Shnp No.01, 0m Ashish Property 2: Rs. Property 2:
roughly 80% of the compa- 3/ ik =8 _ ® with an investment clients across the industry,” said Srini Pallia, . : March 31, 2[]25, until full payment is| CHSL, I__lhem_.r Garden, Malad West, 89,10,000 (Rupees Eighty| Rs. 8,91,000 (Rupee
ny for about $200 mil- 7 =1 ) S \ of 1,250 crore chief executive officer and managing director anka made. (Subject to the amount already| Mumbai- 400064 Nine Lakhs Ten Eight Lakhs Ninety one
]tll?él’ ‘t“';_ll“édlli'{asgt It 2= S at Wipro. The acquisition of Mindsprint is ex- received/appropriated) Thousand Only) Thousand Only)
st Dttt gm A 3 284 crore pected to close In thefirst quarter of Y27, sub- DATE & TIME OF INSPECTION OF PROPERTIES: Between 11.00 AM to 5.00 PM on 20.04.2026.
e  entarorice B aed Wl =202\ VYOM MANKEKAR Jectto antitrust approvals in Saudi Arabia and LAST DATE AND TIME FOR SUBMISSION OF BID & EMD: 22.04.2026 BY 01:00PM.
Ao D =t S N e ¥ : Australia. Upon completion, Mindsprint will DATE AND TIME OF E-AUCTION: 22.04.2026 Between 04.00 PM to 05.00 PM
softwaresector. ™~ " SR S i——— T DT become a wholly-owned subsidiary of Wipro. =
Initslatestcapitalinfu- ~ S /upre f e contributed by ex- Wipro'ssharesroseasmuchas3% onthe Na- SR AT TLINE
sion Everstone N/ A = P vip /0 1. Auction/bidding shall be only through "Online Electronic Bidding" through the website hitps://bankeauctions.com. Bidders are advised to go through the website for
led ;@i the funding .’u =, _ .ISt:ng.Shagﬁhulﬁerﬁ tional Stock Exch'@nge after the announce: detailed terms before taking partin the e-auction sale proceedings.
' # @ R\ PR NCGUAING Shivanan men’g, before closing at ¥197.70 apiece, up 2. There are no known liabilities/encumbrances and claims attached to the said property. The Property shall be auctioned on 'As Is Where Is Basis', 'As Is What Is Basis' and
= eI Mankekalﬁ 1.43% on Monday. The move reflects a broa- Whatever I8 There I8 Basls"
L (kzd cr) %5 der industry shift towards domain or verti- 3. The reserve price has been determined based on the valuation report. If required, inter se bidding shall be conducted in accordance with the terms and conditions
. s “~ '::i cal-focusedacquisitionsasIT servicesfirms mentioned in point no.6.
& Jb - , "Q‘ v seek to offset revenue pressure from rising 4. The intending bidders should register their names at portal M/s C 1 INDIA PVT LTD through the link https://bankeauctions.com/registration/signup, and get their User ID
- aw 25 adoption of artificial intelligence. and password free of cost. Prospective bidder may avail online training on E- auction from the service provider M/s C 1 INDIA PVT LTD through the website
'.="."f} “rt _ % < g Peers have also StEppEd up deal Hﬂtlﬁrlt}{ Info- hHFIS //bankeauctions.com
2 T e AP e S it 1. ' , - . . . ,
&5 B e e AN syscompleted two acquisitions worth $560 mil 5. For further detail contact Authorised Officer of UVARCL at 8779507347 & 9619149024 between 10 a.m. to 5 p.m. or write to us on resolutionteam@uvarcl.com,
B Qo TR T lionin March, Tata Consultancy Servicesagre- uvarcl@gmail.com OR the service provider M/s C 1 INDIA PVT LTD, Mr. Prabhakaran (Contact No. 7418281709), E-mail: tn@clindia.com &
WA *:}‘f&_";ﬂf S i ed to acquire US-based Coastal Cloud for $700 support@bankeauctions.com, Mobile No: 7291981124/25/26. As on date, there is no order restraining and/or court injunction UVARCL/the authorized Officer of
e 1 n | e A AN 0.0 million and Coforge signed a deal to acquire UVARCL from selling, alienating and/or disposing of the above immovable properties/secured assets.
N7 AN ] 2 3_. - A Encora for $2.35 billion in December 2025. 6. The detailed terms and conditions of the sale are accessible on the website of the Secured Creditor at www.uvarcl.com and E-portal i.e. https://www.bankeauctions.com.
=3 = This is also anotice fo the Borrower/guarantor/mortgagor of the above said loan about holding this sale on the abovementioned date if their outstanding dues are not repaid
in full.
— — cal, 1s expected to Increase momentum. Date: 06.04.2026 SD/- Authorised Officer
aa ees I N wen Ies O e e JeC e, 28 Fiae: Now Delll (UV Asset Reconstruction Company Limited)
new stores and 11 store integrations with

the American cosmetics brand Kiehl,

. takingthe cmnpany’ci total _s.tnre count to 4 ADVERTORI AL\
GMV GrOWth 1] 4th Q“arter Srmanceramuinsd stnggnd Honss el n n MIDWEST GOLD LIMITED

The growthcameonthebackof acceler- Nykaa continued to grow faster, scaling
CU expects 04 net revenue ation in the fashion segment and well and contributing meaning- CIN: L13200TG1990PLC163511
Regd. Office: 1st Floor, H.N0.8-2-684/3/25 &26, Road No.12,

the strong performance of the gl fully to overall perform-
growth at the upper end Of beauty vertical, the com- - ance,” said thefiling.

Banjara Hills, Hyderabad-500034.
Tel: 040-23305194, E-Mail : novagranites1990@gmail.com,
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expectsitsconsolidated grossmerchan- er growth in the “late twen- form announced that the actress

dise value (GMV) growth for the March ties” for the March quarter. N L, would be the global brand ambas- . VT - - .

et m(th o “fagte twenties” and net Similarly Nykaa %‘ashiﬂn, \ ’ e S.gllgm rercamTeions Hyderabad, April 06, 2026: Mldwest Energy nglces I_:’nlvate Limited, the clean energy techr)ulﬂgy
revenue growth for 2025-26 at the upper which showed steady growth ¥ such as the Pink Friday Sale and Whﬂ"}f'DWHEd _5Ub5|d|3r’)f of MldWE’-:ST Energy Private |Tlml’.EEd, proudly announces ‘th? CDmp'?“Dn of
end of the “mid-twenties”. since the beginning of the fis- . Nykaaland. erection and trial production runs at its battery assembly line in Bengaluru, marking a significant milestone

ahead of its formal entry into the advanced Battery Energy Storage System (BESS) market in the coming
months. This achievement represents far more than the validation of the manufacturing line - it marks the

The Government Law College, Churchgate, Mumbai beginning of Midwest's next phase as an energy storage Company, focused on designing, developing,
Securities Law Course and producing certified systems that are customized, robust, and reliable for diverse regions, applications,
and market requirements.

ADMISSION NOTICE The semi-automated, process-driven manufacturing platform will operate at an annual capacity of 1 GWh,
_ _ ] L with a defined roadmap to scale up to 3 GWh. Built around traceability, process control, validation rigor,
Post Graduate One Year Part-Time Diploma Course in Securities Laws and certification readiness, the line verifies every incoming battery cell through customized cycler
2026-2027 infrastructure before it enters production and subjects every finished unit to a defined series of end-of-
The Government Law College Mumbai, (GLC) a premier institution imparting legal education, is cycle and end-of-line tests. Further, the line has been designed with inherent flexibility to handle different
offering a one-year part-time Diploma Course in Securities Laws. Applications are invited for cell types, pack capacities, and configurations - supporting Midwest's branded BESS products, contract

admission to the one-year online Post Graduate Diploma in Securities Laws program for manutacturing, and customized battery pack requirements across multiple markets.
2026-2027. Midwest Is currently advancing two flagship BESS platforms under certification-led development: a 418

kWh Outdoor BESS Unit designed for commercial, industrial, and distributed energy applications; and a
5 MWh Containerized BESS platform intended for grid-scale and large industrial deployments including
renewable energy integration, peak management, load shifting, and grid support. These are being built
not as simple battery assemblies, but as fully integrated systems wherein safety, performance, manufac-
turability, reliability, and certification expectations are addressed collectively.

Midwest's BESS platforms are being progressed in alignment with globally respected frameworks

Course Description

The course is designed to provide specialized knowledge and a comparative study of Indian and
International legal frameworks and regulatory structures. The faculty for the course is drawn
from the academic world, the judiciary, regulators like SEBI, reputed attorneys and experts from
corporate houses who are well-versed in securities laws.

The course is of 10 Modules i.e. |. Company Law l|. Public Offering and Private Placement of including UL 1973, UL 9540, and UL 9540A, with the products backed by a standard 12-year warranty
Securities lll. Intermediaries, market infrastructure and prqducts V. Insﬁl’gqtlonal Players IV-A. on system at and cell. This discipline has been applied to product development and embedded into the
Insolvency & Bankruptcy and Stressed Assets Resolution V. Acquisition of Shares and production process level. In the BESS eco-system, certification is not a backend formality. It is a
Takeovers VI. Insider Trading, Market Manipulation and Fraud VlI. Liabilities for Securities Laws mandatory commercial requirement, and Midwest has aligned its product architecture and manufacturing
Violations VIlII. Corporate Ethics IX. Foreign Exchange Requirements X. Taxation of Securities systems with that reality at the outset.

o As demand for energy storage grows across renewable integration, grid support, commercial and
Eligibility o | ‘ | industrial backup, and distributed deployments, Midwest is positioning itself as a solution provider to
Graduates in any discipline having a basic understanding of corporate laws may apply. deliver not only products - but confidence.

) . Trials have commenced and commercialization begins in the months ahead post remediation and
Selection Criteria . , _ fixing of any glitches. Midwest Energy is ready to help power and accelerate the transition to a more
The course will accommodate a maximum of 60 students. Candidates will be selected on the resilient energy future.

basis of personal interviews condlcted online by a panel of experts. "With the successful completion of erection of our battery assembly line, we have commenced the lrials

and the advancement of our certification-led BESS platforms, Midwest is now on the threshold of

Online Admission form processing fees: Rs 1200/- (Rupees One Thousand two hundred Only) formally entering the energy storage market - not as a participant in waiting, but as a company ready to

Course Fees: Rs. 45,500/- (Rupees Forty-Five Thousand Five Hundred only ) build, validate, and deliver the wholistic solution that will help accelerate the energy transition. Energy
storage is not only about building systems. It is about building trust.”

Google form link with instructions is available on http://www.glcmumbai.com About Midwest Gold Limited.

Midwest Gold Limited (MGL) is a Hyderabad-headquartered materials and clean energy company
building what India has never had - a vertically integrated rare earth permanent magnet platform
alongside a proprietary Battery Energy Storage System (BESS) platform. Operating through two core

The last date forreceipt of the completed application is Sunday 19th April 2026.

Please refer to the GLC website at http://www.glcmumbai.com for any updates subsidiaries, Midwest Advanced Materials Private Limited in rare earth permanent magnets and
For enquiries by Telephone call 9820889780 between 2:00 p.m. to 4:00 p.m. Midwest Energy Devices Private Limited in battery energy storage, Midwest Gold Limited is
For enquiries by email write to glcslcadmissions@gmail.com simultaneously addressing two of India's most urgent supply chain vulnerabilities: the country's major
Principal dependence on Chinese magnets, and the 230 GWh of storage infrastructure required to make India's
; 500 GW renewable target by 2030 a reality.
Government Law College : _
A Road, Church gate Mumbai 400 020 Contact: Ms. Kukreﬁ Soumya, Director |snumya@m:dwestenergy.fnl 19th Floor,
Tel: 022-22041707 Prestige Sky Tech, Puppalaguda, Hyderabad — 32, India.




