




She will be remembered for her warm 
generosity, magnetic personality, 
fearless spirit with unshakeable faith, 
and a life well lived in service of 
humanity. She led us to imbibe best 
practices and governance standards 
in the Company. Her vision and 
leadership, her exemplary conduct 
and selflessness will continue to 
inspire our journey ahead.

LATE MS. SHILPI SHARMA 
JANUARY 25, 1969 – JULY 17, 2021 
Founder and Promoter
UV Asset Reconstruction Company 
Ltd.
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Dear Shareholders,
The performance of your company during 
the last financial year was adversely 
impacted by the pandemic Covid-19. During 
last financial year, India’s GDP, for the first 
time since independence, shrank 7.3%. This 
had ripple effect on all segments of the 
financial system. Your company had to face 
unprecedented financial challenges. The 
recovery efforts of the company faced severe 
setback, as borrowers’ economic conditions 
deteriorated and the recovery mechanisms 
like SARFAESI, DRT, IBC remained closed 
for most of the year. As a 
consequence, the 
company reported its 
first ever loss (of Rs. 18.49 
crores) in its history. The 
detailed financials are given in 
this Annual Report.
Future Outlook
Financial Year 2021-22 has started with second wave lifting even harder. 
However, the vaccinations have picked up and now more than 50% of adult 
population (vaccination for children still to commence) have already got at 
least one dose of vaccine. After loss of initial 3-4 months, business activities 
are returning to normalcy and the economy is likely to bounce back fast, and 
green shoots are visible. Against this background, your company is making 
all out efforts for a quick turnaround. We expect to post good performance 
this year on the back of our philosophy of value creation by innovative and 
meaningful resolutions.
I take this opportunity to thank you all for continuing to repose confidence 
in the company through the most difficult phase of our journey. Together we 
can rise like a phoenix. 

Best wishes 
Justice (Retd.) Prakash Prabhakar Naolekar
Chairman
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CHAIRMAN
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